MINUTES OF A REGULAR MEETING OF THE
BLOOMINGDALE FPD FIREFIGHTERS’ PENSION FUND
BOARD OF TRUSTEES
NOVEMBER 13, 2023

A regular meeting of the Bloomingdale FPD Firefighters’ Pension Fund Board of Trustees was held on
Monday, November 13, 2023 at 9:00 a.m. in the Bloomingdale FPD Station 1 located at 179 S.
Bloomingdale Road, Bloomingdale, Illinois 60108, pursuant to notice.

CALL TO ORDER: Trustee Paliga called the meeting to order at 9:00 a.m.

ROLL CALL:

PRESENT: Trustees John Paliga, James Ketcham, Matthew Beyer, Marshall Gray and Tom
Zarth

ABSENT: None

ALSO PRESENT: Attorney Vince Mancini, Reimer Dobrovolny & LaBardi PC; Elizabeth
Adelmann, Lauterbach & Amen, LLP (L&A); Greg Kiesewetter, Cook Castle
Associates, LLC

PUBLIC COMMENT: There was no public comment.

APPROVAL OF MEETING MINUTES: August 15, 2023 Regular Meeting: The Board reviewed the
August 15, 2023 regular meeting minutes. A motion was made by Trustee Ketcham and seconded by
Trustee Zarth to approve the August 15, 2023 regular meeting minutes as written. Motion carried
unanimously by voice vote.

ACCOUNTANT’S REPORT — LAUTERBACH & AMEN, LLP: Monthly Financial Report and
Presentation and Approval of Bills: The Board reviewed the Monthly Financial Report for the five-month
period ending September 30, 2023 as prepared by L&A. As of September 30, 2023, the net position held
in trust for pension benefits is $38,421,611.15 with a change in position of $765,371.14. The Board also
reviewed the Cash Analysis Report, Revenue Report, Expense Report, Member Contribution Report,
Payroll Journal, Quarterly Deduction Report, Quarterly Transfer Report and the Quarterly Disbursement
Report for the period July 1, 2023 through September 30, 2023 for total disbursements of $26,463.73. A
motion was made by Trustee Gray and seconded by Trustee Ketcham to accept the Monthly Financial
Report as presented and to approve the disbursements shown on the Quarterly Disbursement Report in the
amount of $26,463.73. Motion carried by roll call vote.

AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None

Additional Bills, if any: lllinois NFP Audit & Tax, LLP Invoice: The Board reviewed Illinois NFP Audit &
Tax, LLP invoice #BLFPD43023 in the amount of $2,500 for April 30, 2023 audit. The Board also reviewed
the IPPFA invoice #7536 in the amount of $795 for 2024 Membership Dues. A motion was made by Trustee
Ketcham and seconded by Trustee Gray to approve the additional bills as presented. Motion carried by roll
call vote.

AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None

Discussion/Possible Action — Cash Management Policy: The Board discussed the Cash Management Policy
and noted that no changes were necessary at this time. Further discussion will be held at the next regular
meeting.
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GCM Recurring Withdrawal Instructions for 2024: The Board reviewed the GCM Recurring Withdrawal
Instructions for 2024. A motion was made by Trustee Paliga and seconded by Trustee Ketcham to set the
2024 monthly recurring deposits at $285,000 from FPIF. Motion carried by roll call vote.

AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None

INVESTMENT REPORT - IFPIF: Marquette Associates: The Board reviewed the Marquette Associates
report for the period ending July 31, 2023. As of July 31, 2023, the one-month total net return was 2.7%
and the year-to-date net return was 11.8% for an ending market value of $8,150,912,989. The current asset
allocation is as follows: Total Equity at 66.6%, Fixed Income at 27.6%, Real Estate at 4.9% and Cash at
0.9%.

Statement of Results: The Board reviewed the IFPIF Statement of Results for the period of September 30,
2023. As of September 30, 2023 the beginning value was $38,542,205.89 and the ending value was
$37,629,948.27. The net return was (3.65%).

OLD BUSINESS: Notice of Audit Examination from FPIF: The Board noted that the final report was
received from FPIF. No further action is neccessary.

IDOI Annual Statement: The Board noted that the IDOI Annual Statement has been filed with the [linois
Department of Insurance prior to the October 31, 2023 deadline. No further action is necessary.

NEW BUSINESS: Review/Approve — Actuarial Valuation and Tax Levy Request: The Board reviewed the
finalized Actuarial Valuation prepared by L&A. Based on data and assumptions, the recommended
contribution amount is $2,320,030 which is a $157,381 increase from the prior year recommended
contribution. A motion was made by Trustee Gray and seconded by Trustee Ketcham to accept the
Actuarial Valuation as prepared and to request a tax levy in the amount of $2,320,030 from the
Bloomingdale Fire Protection District. Motion carried by roll call vote.

AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None

Review/Adopt — Municipal Compliance Report: The Board reviewed the Municipal Compliance Report
prepared by L&A. A motion was made by Trustee Ketcham and seconded by Trustee Zarth to adopt the
MCR as prepared and to authorize signatures by the Board President and Secretary.

AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None

Discussion/Possible Action — Fiduciary Liability Insurance Broker Presentation: Mr. Kiesewetter
presented the Board with a proposal of services. A motion was made by Trustee Paliga and seconded by
Trustee Ketcham to authorize Mr. Keisewetter to initiate a Broker of Record letter, allowing Cook Castle
and Associates LLC to manage the Fund’s fiduciary liability insurance policy moving forward. Motion
carried by roll call vote.

AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None
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Establish 2024 Board Meeting Dates: The Board discussed establishing the 2024 Board meeting dates as
February 9, 2024; May 6, 2024; August 12, 2024; and November 4, 2024 at 9:00 a.m. in the Bloomingdale
Fire Protection District 1 located at 179 S. Bloomingdale Road, Bloomingdale, Illinois 60108. A motion
was made by Trustee Ketcham and seconded by Trustee Gray to establish the 2024 Board meeting dates as
stated. Motion carried unanimously by voice vote.

BMO Harris Bank Signature Cards and Resolution Update: L&A provided the Board with the necessary
forms to update the signers on the BMO Harris Bank account with the current Board members and
municipal representative. A motion was made by Trustee Paliga and seconded by Trustee Gray to designate
Trustees Paliga, Ketcham and Beyer as signers on the BMO Bank account. Motion carried by roll call vote.
AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None

APPLICATIONS FOR MEMBERSHIP/WITHDRAWALS FROM FUND: Applications  for
Membership — Natalia Jarczyk, Carl Strom, Robert T voiola and Alec Volante: The Board reviewed the
Applications for Membership submitted by Natalia Jarczyk, Carl Strom, Robert Troiola and Alec Volante.
A motion was made by Trustee Ketcham and seconded by Trustee Gray to accept Natalia Jarczyk, Carl
Strom, Robert Troiola and Alec Volante into the Bloomingdale FPD Firefighters’ Pension Fund effective
August 21, 2023, as Tier II participants. Motion carried unanimously by voice vote.

Contribution Refund — Edmund Hillock: The Board reviewed the contribution refund request submitted by
Edmund Hillock. A motion was made by Trustee Ketcham and seconded by Trustee Paliga to approve
Edmund Hillock’s contribution refund in the amount of $593.90 paid directly to himself issued on October
10, 2023. Motion carried by roll call vote.

AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth

NAYS: None

ABSENT: None

APPLICATIONS FOR RETIREMENT/DISABILITY BENEFITS: Deceased Pensioner — Richard
Randecker/Approve Surviving Spouse Benefits — Madonna Randecker: The Board noted that Richard
Randecker passed away on September 13, 2023. The Board reviewed the surviving spouse benefit
calculation for Madonna Randecker with an effective date of September 14, 2023 for a monthly benefit of
$10,291.74 with no additional increases. A motion was made by Trustee Ketcham and seconded by Trustee
Zarth to approve the surviving spouse benefit of Madonna Randecker calculated by L&A. Motion carried

by roll call vote.
AYES: Trustees Paliga, Beyer, Gray, Ketcham and Zarth
NAYS: None

ABSENT: None

COMMUNICATION AND REPORTS: Affidavits of Continued Eligibility: The Board noted that all 2023
Affidavits of Continued Eligibility have been received by L&A. The originals were given to the Board for
their recordkeeping.

TRUSTEE TRAINING UPDATES: The Board reviewed the Trustee Training Summary and discussed
upcoming training opportunities. Trustees were reminded to submit any certificates of completion to L&A
for recordkeeping.

Approval of Trustee Training Registration Fees and Reimbursable Expenses: There were no trustee training
registration fees or reimbursable expenses presented for approval.
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ATTORNEY’S REPORT — REIMER DOBROVOLNY & LABARDI PC: Legal Updates: The
Board reviewed the Legal and Legislative Update quarterly newsletter. Attorney Mancini discussed
pension fund consolidation, recent court cases and decisions, as well as general pension matters with
the Board. A motion was made by Trustee Paliga and seconded by Trustee Ketcham to accept the
Attorney’s Report as presented. Motion carried unanimously by voice vote.

CLOSED SESSION, IF NEEDED: There was no need for closed session.

ADJOURNMENT: A motion was made by Trustee Paliga and seconded by Trustee Zarth to adjourn the
meeting at 9:51 a.m. Motion carried unanimously by voice vote.

Th ex«:-regv:limeeting ?duled for February 9, 2024 at 9:00 a.m.

Zsident or Sécretary

Minutes approved by the Board of Trustees on g_ " 1 / U |

Minutes prepared by Elizabeth Adelmann, Pension Services Administrator, Lauterbach & Amen, LLP



